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Report on Review of Interim Financial Information to the Members

Introduction
We have reviewed the accompanying condensed inerim balance sheet of Fazal Cloth Mills Limited as
of December 31, 2007 and the related condensed nferim profit and loss account, condensed interim
cash flow statement and condensed interim statement of changes in equiy for the six-months period
then ende, Managerent s resgonsbe (o te prparaton and proseiaton of this rerm francil
lomton n sccordarce wih e spprovd sccouning sandards 38 appkcaie n Pakistan, Ou
responsibity is 10 express a conclusion on this interim financial information based on

ondensed pro and loss account fo the quarier ended Decemoer 1. 2007
have not been reviewed as we are required (o review only the cumulative figures for the half year ended

Scope of Review

We_conducted ccordance with Intemational Standard on Review Engagements.
2410, Review o ilerm Fnanca Inormaten Priorod by (e Indepandent Audtor of the Eniy A
Teview of iner fnanciinfomaion conists o making nqurles,primaty of perons rssponate for
rencil s accountng mates, and apping snayical and ofher ey proceck review is
ity e e S e SO it 1w GO ST
‘Audiing and consequently does nol enable us 0 abiain assurance that we would become aware of o

Basis of qualfied conclusion

1. The company e vl s imesmend i ssccate ot costcontray b the et of 4528
Invesiment n associstes” whch requires e cauty basis, Laest fnancl
Salmonts of the 3ssocte have o\ been mads. avalate 1o ety th eHec o Such v
compliance (note 5.

Qualified conclusion

Based on our review, ©XCop or the matter s saled n para 1 above, noling has come to our attenton

tat o 31,2007 is
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